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Table 3. Empirical Studies of the Referendum and Fiscal Policies

Referendum

Study Jurisdicion Period N Subject “Effect” of Referendum
Panel A. Expenditure and Tax Revenue
Ebdon (2000) New York school 1990 465  Annual budget -5.5% expenditure*

districts
Nguyen-Hoang (2012) New York school 1990-2000 3,817 Annual budget -2% expenditure*

districts
Feld & Matsusaka (2003) Swiss cantons 1980-1998 494  New spending -19% expenditure®
Freitag & Vetter (2006) Swiss cantons 1990-2000 275  Newspending Lower revenues*
Funk & Gathmann (2011)  Swiss cantons 1890-2000 2,395 New spending -8% to -12% expenditure®; -7% revenue
Funk & Gathmann (2013)  Swiss cantons 1950-2000 1,272 New spending  -14% expenditure®; -12% revenue*
Blume et al. (2009) Countries 1990s 62 Any Lower expenditure*
Blume & Voigt (2012) Countries 2008 94 Any Lower expenditure®
Galletta & Jametti (2015) Swiss cities 1993-2007 1,782 New spending -8% expenditure*
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